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« iFlow Mood still neutral, iFlow Trend moved into statistically significant and negative
» Equities remain under pressure but EM APAC seeing renewed interest

o Fixed income the worst-performing asset class — bids restricted to some high-yielders



Click on the image below for a PDF of our weekly chart pack.

Markets Snapshot

FX 3m Flow & Returns

EQ 3m Flow & Returns

SB 3m Flow & Yield Change

THB 8.89% [l DR 12.14% [ usD -78bp I
cop -7 76% PHP 10.67% [ HUF -67bp |
CHF 6.26% [ CNY I -G.43% PEN -65bp I
IDR 5.43% [l 1PY I -G37% cAD =59bp |
BRL M -5.21% INE 7.72% PLN -a47op [l
PHP 411% [l NZD s.14% INR -17op
SGD 3.75% i CAD 5.43% i RUB W obp
usD I -3-57% CLp I -5 38% C7ZK -57bp|
ce | N 275 ILs s.16% I WD obp |
EUR 2.72% I TRY l -5.12% TRY obp i
GEP 2.69% [l CZK I -2-74% PHP obp i
KRW 2.6% [ HUF 3.52% [ ARS obp Il
CNY 1.83% I EUR I -:32% myR | I 13t
ILs W -1.65% MYR 3.14% [ IPY B 150
CZK 1.37% ] SEK I -2.78% BRL I -19bp
SEK 1.2% HKD - 75% CNY B -z0bp
CAD 1.16% [l TWD I 257 THE | I -23bp
NOK B-117% NOK |-2.01% ILs Il -27bp
AlUD 0.78% || CHF B -0.89% DR H -41bp
NZD 0.35% [l RUB f 0.0% NOK | -a1bp
ARS -5.8% | GBP I o697 SEK I -210p
RUB -2.3% | cop ERsLY | KRW Bl -420p
HKD I 0-15% MXN -1.14% || AUD Il -33bp
INR -0.45% I usp | I 2-23% CHF Il -asbp
TWD Bl 057 AUD B 3.43% GBP Bl -a5bp
PEN -1.28% 1 PLN -4.0% [ EUR B -so6p
HUF I 229% PEN -4.25% i DKK ll -56bp
DEK B 2.68% SGD | 6.05% CLP I 5500
zar | I :-95% DKEK -7.98% [l NZD W -57bp
PLN | ERUES BRL | 8.04% SGD Il -72bp
TRY -5.01% [ KRW -8.21% I COP I -24bp
MXN -8.21% I ZAR I o.82% mxn | I -o2bp
MYR B s.66% THE | 10.64% HKD W -95bp
J1:% W 10.58% ARS I 12.99% ZAR I -14abp
T T T T T T T T T T T T T
-02 00 02 04 06 -1.0 -0.5 0.0 0.5 -0.25 0.00 0.25 0.50
Key: winners:  buying appreciating assets or selling depreciating assets iFlow Mood today's Mood: -0.0248 — risk neutral
Iosets: buylng depreclating assets or selling appreciating assets iFlow Mood is the difference between
* axis: 3 month average flow . global equity flows and core (Canada,
returns: 3 month retum (FX & EQ) or yield change [SB) France, Germany, Japan, Switzeriand.
s, LK) shert duration flows.
Source: BNY

1. EX (p.2). FX (p. 2). Dollar losses becoming more pronounced in G10 and APAC,

where longstanding overheld positions are now under pressure and some short

covering is taking place, especially in EM APAC.

2. Global Equities (p. 4). Equities had another difficult week as most sectors faced

losses globally. Surprisingly, EM Americas energy flows are positive across all time

windows, pointing to margin improvement as crude prices decline, though demand

remains problematic.

3. Fixed Income (p. 5). Sovereign bonds are very weak in Latin America and some core

APAC markets. Cross-border flows in the US are still relatively light, suggesting a lack

of fiscal premia as we approach the final weeks before the US presidential election.
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Disclaimer & Disclosures
Guide to iFlow Weekly

In this publication, we present a comprehensive chart pack of flows, holdings and market

performance for FX, equities and sovereign bonds (p. 1), and for individual currencies (p. 2).

iFlow Cloud (p. 2) illustrates FX exposures by holdings, flows and profitability. Our new iFlow
FX Exposure Meter (p. 3) provides a Trade-Weighted USD Positioning index and currency-
and currency pair-level holdings. In equities we break down flows by sectors, regions and
countries (p. 4). For fixed income (p. 5), we break down bond flows by country, sovereign vs.

corporate, and in the US in maturity buckets as well as total vs. cross-border.

37 individual snapshots of economies across all regions of the globe in iFlow Chart. Each

snapshot contains five time series charts for the past twelve months:

1. A daily FX flow indicator 4. Daily corporate bond flow
2. FX holdings and profitability in these 5. Daily sovereign debt flow
holdings

3. Daily equity flow by corporations

Please direct questions or comments to: iFlow@BNYMellon.com
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We take our data protection and privacy responsibilities seriously and our privacy notice explains

how we collect, use, and share personal information in the course of our business activities. It
can be accessed here.
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